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THIE 15 A PUBLIC FOR THIS 1§ NOT A AND DOES NOT AN IRVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INCHRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF MATIONAL STOCK EXCHANGE OF INDLA LIMITED ("NSE*) AND BSE LINITED ("BSE®, AND TOGETHER WITH NSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF INDIA ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEEI ICDR REGULATIONS")
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e CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)
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Comersts idenfificaion Numbar: LE3000MH2010PLC2084ES
Fagittered and Corporate Office: 4t Foor, The Intemabional, 16 Maharehi Karve Read, Kew Madne Lines Cross Finad Mo.1, Churchgale, Murbai - 400 020, Maharsetta, India. Telophone: «81 22 6252 0000; Websita: waw.cleanmax com, Contact person: Ullash Parida, Compaty Secretary and Compianoe Oficar; E-mail: Secrstadalclasnmas. com

THE PROMOTERS OF QUR COMPANY: KULDEEP JAIN, PRATAP JAIN, NIDHI JAIN, BGTF ONE HOLDINGS (DIFC) LIMITED AND KEMPINC LLP

INITIAL PUBLIC OFFER OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH ("BQUITY SHARES") OF CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED ("COMPANY™) FOR CASH AT A PRICE OF ¥« PER EQUITY SHARE (INCLUDING A SHARE PREMILIM OF ¥ [«] PER Eﬂ"mlﬂm('ﬂfFEle[ﬂlﬂﬂRﬂMlNﬂ UPTOT 31,000.00
MILLION [THE “OFFER™} COMPRISING A FRESH ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF T1 EACHAGGREQATING UPTO T |i DW 0 MILLION WUUI\ COMPANY |*FRESH ﬁali']NlDNl OFFER FOR SALE OF [=] EQUITY SHARES OF FACE VALUE OF T1 IW UPTD'

SALE"), CONBISTING OF [«] EQUITY SHARES OF FACE VALUE OF T 1 EACH AGGREGATING UP TO T 2,167,98 MILLION BY KULDEEP J LIE OF T1 EACH UP TO ¥ 5,038.93 MILLION BY BGTF ONE HOL [ VALUE DF!‘|EAGH
AGGREGATING UP TO ¥ 73000 MILLION IYKEIFINI:U.F[I:OL.LEC‘H\'EY THE® anminuulnuswuunml ] Y I-AR:\\ILu:un 148 UP TO ¥ 5,410.21 MILLION BY AUGMENT IMDIA I HOLDINGS, LLC AKD [+] ECI.II'I'f!ILl.IEBDF ncewsnﬁnmumuﬁmﬂnnuﬂ
TOT1,643.83 MILLION BY 050G HOL LECTIVELY, THE THE LIN TOAS THE “SELUNG SHAREHOLDERS® YSHARES, THE
THE OFFER INCLUDES A 10N OF [« EQUITY 'ALUE OF T 1 EACH, TO T 300.00 WILL TUTING UP TO []% OF THE POST- QUITY ) 10N BY ELIGIELEEHFLD\'EEM EIIPLD\"EE RESERVATION PORTION™). THE OFFER LESS THE
EMPLOYEE POR TOAS THE “NET OFFER"™. THEOFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]% OF THE ¥ \
IDETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDERS TYPE EQUITY SHARES OF FACE VALUE OF T (INT MILLIOH) | 'WEIGHTED AVERAGE COST OF ACGUSITICN PER EQUITY SHARE OF FACE VALUE OF T 1 jN T1*
| Kukdoep Jein | Promote: Seling Sharshoider | ] Equby Shares of tace e of T 1 ssch aggregatig up 1o T 2,187.99 milcn | .70
| BGTF Ome Heidisgs (DIFC) Limited | Promater Seding Sharshoider | =] Equiy Shaves of fsce walue of ® 1 esch aggregating up io ¥ 8,038 88 milion | 4340
| KEMPING LLP | Promoer Seling Sharanader | [#] Exquity Shares of facs veluz of £ 1 sach aggregatng up 5o T 730.00 miicn I 34D
| Augmart iadia | Hotdngs, LLC | imvecior Saling Sharsholcar | [»] Equiy Shares of tace valua of T 1 sach aggragatieg up 1o ¥ 541801 milon | 28537
| DSDGHOLDMNG APS | Irwestor Seling Sharshaioer =] Equiy Shaes o face vahue of T 1 ach aggregeing Up io T 1,643 62 milen v
¥ A8 cortiine by V. Singhi & Associalus, by iy o B Fetruary 16, 2026 | * On & fly dRufed has's calculalod taking it sococel A0, 540 Fguy Shres wikch wil Al ypon axveisn of visiod oplions under o Cioan Mix ESOP Schana 2+ 51 M dafs of tha Red Haming Prospodus.

| DETAILS OF PRE IPO PLACEMENT
CUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, HAVE UNDERTAXKEN A PRIVATE PLAGEWENT OF 2,815,548 EQUITY SHARES OF FACE VALUE ¥1 EACH AT A PRICE OF ¥1,033 PER EQUITY SHARE INCLUDING A PREMIUN OF ¥1,042 PER EQUITY SHARE), AGGREGATING TD € 2,568 98 MILLONK, AS
PERMITTED UNDER THE APPLICABLE LAW. THE PRE-IPQ PLACENENT WAS AT A PRICE DECIDED BY QUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD NANAGERS ANDWAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE AMOUNT RASED PURSUANT TO THE PREJPO
PLACEMENT WAS REDUCED FROMTHE FRESH IBSUE, SUBJECT TO COMPLIA E1%2)(8) OF ATION| RULES, 1957, AS AMENDED AND THE SI2E OF THE FRESH ISSUE HAVE BEEN REVISED TO UP TO ¥ 12,000.00 MILLICN. THE PRE-IPD PLACEWENT DID NOT EXCEED 20% OF THE
ORIGINAL SIE OF THE FRESH IS5UE AS IMSCLOSED IN THE DRAFT INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTHENT PURSUANT TO THE PRE-IPO PLACENENT, THAT THERE 15 NO GUARANTEE THAT OUR COMPANY MAY
PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESZFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE4PO PLACEMENT HAVE BEEN APPROPRIATELY MADE IN THE
RELEVANT SECTIONS OF THE RED HERRING PROSPEC TUS AND WILL BE MADE INTHE PROSPECTUS "ADDITIONAL INFORMATION TO INVESTORS® HEREIN BELOW,

PRICE BAND: 31,000 TO ¥1,053 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE IS 1,000 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 1,053 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 14 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AND IN MULTIPLES OF 14 EQUITY SHARES OF FACE VALUE OF 1 EACH THEREAFTER,
ADISCOUNT OF X100 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 377.42 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 358.42 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 86.59 TIMES.
THE EV/EBITDA FOR THE FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 17.49 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 16.97 TIMES AS COMPARED TO AVERAGE INDUSTRY PEER GROUP EVIEBITDA RATIO OF 22.72 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST TI'IREE FISCAL YEARS IS (0.92)%.

Particulars At Floor Prica of 71,000 each At Cap Price of T 1,053 sach
Upta nos. of Equity Shares of Face Valua ¥1 sach Upto ameunt (¥ in Million) | Upte nos. of Equity Shares of Face Value 71 sach Upto amount [T in Millicn)
12,000,000 12,000.00

| Fresh lssue I I 12,000.00 ,396,0H I

| Offer For Sale I 18,000,000 I 18,000.00 I 18,043,883 I 18,000.00
Total Offar Siza 31000000 00000 435,60 1,000.00

| st Offer Mariat Capltaisason of Company [ 117553,260 Pl 117,048,278 [FEFCE]

ANCHOR INVESTOR BID/ OFFER PERIOD OPENS AND CLOSES ON FRIDAY, FEBRUARY 20, 2026

Fe
LR mandiats andfma Grd dede shal bo ot §:00 5.m. on BidOffor Ciosing Dela
We are commercial and industrial renewable energy provider. With 15 years of experience since our establishment in 2010,
we provide decarbonization solutions to consumers, including supplying renewable power and offering energy services and carbon credit solutions.
THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* Q1B PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
+ RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO ¥ 300.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

Inaccordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated February 16, 2026, the above provided price
band is justified based on quantitative factors/ key performance Indicators ("KPJs") disclosed in the "Basis for Offer Price” section on page 189 of the RHP vis-a-vis the weighted
average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 189 of the RHP
and provided below in this advertisement.

1. Incurred Losses in Fiscal 2023 & Fiscal 2024: In Fismls 2024 and 2023 we hcl.rred reemted loss for the yearof?.%?ﬁ A3 nilion and T594.73 million respectively and generated profits in
Fiscal 2025 and during the six months ended September 30, 2025 and September 30, 2024. Further, some of our Subsidiaries have incurred losses in the six months ended September 30,
2025 and Fiscals 2025, 2024 and 2023,

Particulars For the six months ended September 30, As of and for the Fiscal year ended March 31,
2025 2024 2025 2024 2023
Numberof | Aggregate | Numberof | Aggregate Numberof | Aggregate Numberof | Aggregate Number of | Aggregate
subsidiaries Loss subsidiaries Loss subsidiaries Loss subsidiaries Loss subsidiaries Loss
(% million) (% million) (X million) (X million) (X million)
Subsidiaries with no a7 11947 64 40.10 76 4839 | 59 107.11 42 64.23
operational capacity
as of the relevant
petiod
Subsidiaries that are 19 152.33 18 127.09 45 658.48 29 698.40 7 66.47
operating a commis-
sioned project for
less than two years
Other intemational 3 65.31 3 54.79 3 198.72 2 181.46 2l 326.38
subsidiaries
Other loss making 16 208.77 1 1.33 3 397 4 40.02 4 49.88
subsidiaries

2. Geographic concentration of our projects in the state of Karnataka and Gujarat: Our offsite projects in Kamnataka and Gujarat contributed to a significant portion of our revenue from
Renewable Energy Power Sales segment in the six months ended September 30, 2025 and Fiscals 2025, 2024 and 2023, respectively. As such, our operations are more susceplible to local
and regional factors in these States, suchas accidents, political factors, economic, and social and weather conditions, natural disasters, and demographic and population changes, pandemics
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and other unforeseen events and circumstances. Material adverse changes in the applicable regulatory framework in Kamataka and Gujarat would also adversely affect our business, cash flows,
financial condition and results of operations. The following table sets forth a breakdown of revenue from Renewable Energy Power Sales Segment by states for the periods/years indicated:

Particulars For the six months ended September 30, Fiscals
2025 2024 2025 2024 2023
Revenue = Contributionas | Revenue | Contributionas | Revenue | Contributionas = Revenue = Contributionas | Revenue | Contribution as
(Tmillion)| apercentage | (Tmillion)| apercentage | (Tmillion) | apercentage | (Imillion)  apercentage | (T million) | apercentage
of Revenue from of Revenue from of Revenue from of Revenue from of Revenue from
Renewable Energy Renewable Energy Renewable Energy Renewable Energy Renewable Energy
Power Sales Power Sales Power Sales Power Sales Power Sales
Offsite
Karnataka 3,457.09 48.07% 2,714.28 47.32% 5,294.34 47 82% 4,120.95 47.57% 3095.61 65.20%
Gujarat 2,092.55 29.09% 1,982.96 34.51% 3,426.28 30.94% 2,784 61 3214 % 8153 1.72%
Tamil Nadu 395.78 5.50% 24362 4.25% 593.92 5.36% 372,69 4.30% 350.45 7.38%
Maharashtra 3949 | 0.55% 32.60 0.57% 80.51 0.73% 2229 | 0.26 % - 0.00%
Chattisgarh 28.22 0.39%
Haryana 68.21 0.95%

3. Dependence on a limited number of customers: We derive a significant portion of our revenue from our top 10 customers, all of whom are based in India. The table below demonstrates the

confribution of our fop 10 customers to our revenue from operaticns for the years indicated:
Particulars Six-month period ended September 30, Fiscal
2025 2024 2025 2024 2023
Revenue
Revenue from top 10 customers (Z million) 3,260.67 2,607.63 5,408.58 6,309.05 4,120.05
Revenue from operations (T million) 9,329.53 6,764.66 14,957.01 13,898.37 9,295.82
Revenue from top 10 customers as % of Revenue from operations (%) 34.95% 38.55% 36.16% 45.39% 44.32%

4. Failure or Delays to develop CTU or ISTS connected projects successfully: We are currently developing CTU or ISTS connected projects that can supply power throughout India by
utilising the national grid network. Our first CTU project -a 525 MWp solar in Bikaner, Rajasthan is expected to commence oparations by July 31, 2026. The following table provides additional
details about the first phase of these projects as of September 30, 2025.

Type of project Site Solar Capacity | Wind Capacity Status of Evacuation Project type Financing Land status (% of required and
(MWp) (MW) contracted status status (% of acquired/leased/entered into
capacity total capacity agreement to lease or sell)*
sanctioned) Solar Wind
CTU Bikaner 2, 525.00 - 100% Final connectivity|  Greenfield 100% 100% (Leased /| NA
Rajasthan received Owned - 36%;
ATS/ATL- 64%)
CTu Koppal 2, 0 225.00 100% Final connectivity|  Greenfield 0% NA 100% (Leased /
Karnataka received Owned - 8%;
ATS/ATL- 92%)
(1) ATS/ATL = Ag tto Leass; (2) Contracting status means p ige of the mentioned capacity commilted fo a under a Power Purch mjwmdmnon wmmwmm
wmdadtfuuughﬂlwﬁfs,ue Wo may suffer sig ion delays and i i i four expectations, Inading io fime and cost or we may rights which
aferial advers -business, cash flows, financial condition, results of operations and reputation” an page 57 of the RHP,

5. Failure to acquire, develop and secure rights to land suitable for the development of our solar and wind projects: We secure rights to land for the development of our solar and wind
projects through a mix of leases and land acquisitions. Suitable sites are determined based on availability of grid connection infrastructure, distance of transmission line from proposed land to
the grid substaticn, wind and solar resource levels, cost, type of land, type of soil, availability of contiguous land, number of owners and other relevant factors, Discrepancies between various
records, improperly executed or unregistered conveyance instruments, unregistered encumbrances, and claims by third parties or prior owners can further complicate title verification. As a
result, disputes overland title may arise that we may not be able to fully resclve

Risk of termination of PPAs or EAPAs : We sell electricity generated at our renewable energy plants to customers through long-term PPAs and EAPAs, We have built a portfolio of PPAs and
EAPAs with a weighted average tenure of 22.85 years and aweighted average lock-in periods of 16.86 years, as of September 30, 2025. Abreach of obligations of PPAs and EAPAs and failure
to cure such breaches may entitle our customers to terminate the PPAs and EAPAs. The following table presents our Contracled yet-to-be-executed Capacity, which represents the outstanding

order book as of the respective periods
Particulars Units Six-month period ended September 30, Fiscal
2025 2024 2025 2024 2023
Contracted yet fo be executed Capacity™ MW 2,538.18 637.57 2,769.66 43580 580.97
Solar Onsite MWp 85.12 48.26 70.10 32.09 54.82
Solar Offsite MWp 1,705.26 44216 1,887.16 367.41 263.29
Wind MW 747.80 147.15 81240 36.30 262.86

nmMmmmmmmmwmemywmmwmmmmmmdmammmmmmmmmmm
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. Litigation RIsIL QurCompany, Promuter Directors and Key Managerial Personnel are involved in certain legal and regulatory proceedings which are pending at different levels of adjudication
before various courts, fribunals and other authorities. We cannot assure you that any of these matters will be setfied in favour of our Company, Promoter, or Directors, respectively, or that no
additional liability will arise out of these proceedings, any unfavourable decision in connection with such proceedings, individually or in the aggregate, could adversely affect our reputation,
continuity of our management, business, cash flows, financial condition and results of operation.

. Pledge of our Promoters Shares: Out of a total of 25,855,617 Equity Shares held by Kuldeep Jain, Nidhi Jain and KEMPING LLP, 10,731,094 Equity Shares ("Pledged Shares") (amounting
to 10.09% of the pre Offer share capital of our Company on a fully diluted basis) are pledged in favour of 360 One Prime Limited pursuant to an unattested deed of pledge dated July 22, 2025
between KEMPINC LLP, Kuldeep Jain, Nidhi Jain and 360 One Prime Limited. The pledge was created in relation to a loan amounting up to¥6,700.00 million availed by KEMPINC LLP from 360
Qne Prime Limited, Further, one of the members of our Promoter Group, BGTF Four Holdings (DIFC) Limited, has also pledged its entire shareholding in one of our Promoters i.e. BGTF One
Holdings (DIFC) Limited, in connection with one of its borrowings. Enforcement of such encumbrances may result in a reduction in BGTF Four Holdings (DIFC) Limited's shareholding in our
Promoter, BGTF One Holdings (DIFC) Limited, and may result in an indirect change in control of our Company, which may adversely affect our business, results of operations, financial
condition and cash flows.

. Average cost of acquisition of equity shares for our Promoters and Selling Shareholders : The average cost of acquisition of equity shares for our Promoters and Selling Shareholders as

on the date of the Red Herring Prospectus is as follows:

Name Number of Equity Shares of pre Offer Equity Share | Average cost of acquisition
capital on a fully diluted basis’ (%) per Equity Share*' (in T)
| Promoters
Kuldeep Jain* 11,675,640 10.98 0.70
Pratap Jain 50,000 0.05 0.50
Nidhi Jain 501,300 0.47 26.38
BGTF One Heldings (DIFC) Limited® 33,417,101 31.42 434 40
KEMPINC LLP* 13,678,677 12.86 311.40
Selling Shareholders (other than the Promoter Selling Shareholders)
Augment India | Holdings, LLC 16,232,133 15.26 285.31
| DSDG HOLDING APS 3,676,182 3.46 288.21
*As certified by V. Singhi &Associates, Chartered A bywayoftheir cartiicate daed February 16, 2026.
“Alsoa Promoter Seling Sharehoider
* Onafully diutedb g 11662,540 Fquily Shares which fions under the Clasn Max ESOP Scheme as on the date of the RHP
10. Wughtod average cost of acquisition of all equity shamhnsacted inone year, mghtaen months and three years preceding the date of the Red Herring Prospectus:
Period Weighted average cost of Cap Price is ‘X’ times the weighted Range of acquisition price:
acquisition per equity share (in )" average cost of acquisition lowest price - highest price*®(in %)
| Lastone year preceding the date of the Red Herring Prospectus 681.45 1.55 NA-1,053.00
Last 18 months preceding the date of the Red Herring Prospecius 655.82 1.61 NA-1,053.00
Last three years preceding the date of the Red Herring Prospectus 522.34 202 MNA-1,053.00

* s cortifiod by V. Singhi & A Chartsrod A By way of el cerfcats daled Fobruary 16, 2026
* Comg equiy gacg 1). However, the equity posad off have not g of Equity quired.
O i i fh i pimiry d flec the effecis of sub-dlvision and b P fequity sh
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11. PricelEaming (“PIE”) ratio in relation to Price Band of 1,000 to % 1,053 per Equity

14, The eight BRLMs associated with the Offer have handled 132 public issues in the past

e three years, out of which 34 issues closed below the offer price on listing date.
Particulars PIE at the Floor Price | PIE at the Cap Price
(number of times) {number of times) Name of BRLM Total Issues closed below IPO
Based on diluted EPS for Financial 358.42 317.42 Issues | Price as on listing date
Year ended March 31, 2025
12. The Weighted Average Return on Net Worth for Financial Years ended March 31, 2025, Auis Capital Limited 2 8
L JP. Morgan India 6 1
13. The Company is in C&l renewable market space and does not have any directly
comparable peer set. However, some peers in the renewable energy space are listed Private Limited
below. Details of ratios based on FY 2025 financials information: .
BNP Paribas 1 0
Name of PIE EVEBITDA | EPS | NAV/ | RoNW
Company (Diluted) | Share HSBC Securities and Capital Markets 1 1
(At Floor | (At Cap ((At Floor| (At Cap (% per (India) Private Limited
Price) | Price) | Price) | Price) | (%) | share) | %
Clean Max Envio | 356.42 | 377.42 | 16.97 | 1749 | 279 | 25093 | 1.09 IIFL Capital Services Limited % 7
E_nelmr Solutions (Formerly known as
Limited IIFL Securities Limited)
Listed Peers
ACME Solar 49.46 15.38 453 | 7454 | 559 Nomura Financial Advisory and 1 0
Holdings Ltd Securities (India) Private Limited
NTPC Green 132.94 4191 067 | 2188 258
Energy Ltd BOB Capilal Markets Limited 2 1
Adani Green 119.14 2375 837 | 5663 | 1348 . e
$BI Capital Markets Limited 12 6
Energy Limited
ReNew Energy 44,84 9.85 1081 | 31040 | 3.39 Common Issues 62 15
Global PLC
For further details and relevant footnoles, please refer fo page 201 of the RHP. TOTAL 132 34

1) Datails of Pre-IPO

Additional Information for Investors

20128, Furifwr, 85 & part of the Pre-PO Placemet, a sham subscription sgeament dated Febnaary 5, 2026
2026,

3

Lt
Th detals ofthe Pro-IPOF

Lid, wasr

‘Waharaary confirm that, Jongsang Investments Pia. Lid.

o, Warma of the arotios e of abomarkt__| No. of Equity Shares allod | 8sue price (n ) | Facs valus per Exquty Share in X | Promium per Exuty Shars n %) | Total conaideration in  milkor | Parcontage of Pre-Offer sharo cagial of tha Gompany on & fully @hited bisla
1 Insostmasts Pia, Li, Fabruary 6, X026 2819588 1.058.00 100 105200 206898 L

st connectsd witn cur Company, Sebsidiarias, Promoters, F

Directors,

‘arsonnal,

FCompanis.

F ol vestmants Pia. Lid., prior tnthe Fre-FOR nary i,
the Stk Exchangse.

E] aling ug b 1% ot up oty o LLF , 2026 and Februtry 7, 2028, and from cur Promoter BGTF g8 (DIFC Linil y 7, 2006, disckouing
the irensfer af, in aggregala, 13,164 802 Equity Shars in e manner i {Transaciona’). Thesa Juky 30, 2025, July 30, 2025, 2025, Wuidoap Jain, Nichi NG LLP wih BGTF Hoidings One
(DIFC) Limted, Augemant | Holdings, LLE, and DSDG HOL i) ¥5, ry BGTF e, Lid., Meo Schame | each, |g) share purchass agr
Fatruary 4, 2006 i Tapariaard Anuna Sanjssy Tapara, ¥ w

% | Dale of transfor Hama Hame of Nature of frarsaction | Number of Equity Nature of Foce valus | Transfer price of Tokal Relationshlp of transferse with the Company, Its Promoters, Promater

Hea. Shares. per Equity e Bty share capital of the | considerabion |  Orou Directors, KMPs, Subaidiarks, Group Companies, and the.

Sarm{®) | She | Companyonafuly | (Tinmillon) i
1. | Febuarys 2028 | Augmenindial Socondary baraler THBAs2 Cash [ Hoghg b~ 12 Negighie™ | Crhar then io e extant at KEMPING LLP fs a Prosvolar of cur Company,
Holdings, LLC and our Promotar-Cireciors Kuideep Jain and Nidh| Jain sre desigraied
|| Fobruay 5 %06 | D80G HOLDNG APS KEWFING LLP Socondary ransfar T ash 1 Hegighe® [F] Hogig b LP, s ta
3. | Febuary 5, 2006 BGTF O Holdings Secandary tansfar 3150000 Cash 10 Nagighis* 286 Mogighie™ | Company, ks Promoters, Promoter Group, Directors, KMPs, Subsiclras,
DFC) Limited = ey manegeris p
Group Companies and Subsidaes
|1, | February B, 2080 | BETF Ons Holdings (DFC) Limiled | Jongeong Invesimends e, L Socondary tmrsfer 4307 808 Cash 10 1706300 (] O] Not corvecind
|2 | FebruayB, 236 | BETF One Holings {DIFC]Lmied | Meo Dighsl nvestments Liniied Secandary lnsfer AT Cash 100 106300 045 0.0 Nt comecied
3. | FebuayE, 2026 | BETF OneHodfings (DIFC) Umind | GSS AIF Schema | Sacondsry tmrafr %587 568 Cash 100 105300 283 25000 Nt coracisd
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